ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


September 19, 1986 


Mr. Peter J. Solomon, Vice Chairman 
Shearson Lehman Brothers Inc. 
American Express Tower 

World Financial Center 

New York, NY 10285 


Dear Peter: 


As you know, we have an extensive collection of paper money and checks. 

Another collector has called our attention to the fact that it would 

be beneficial to our Museum exhibitions and to the other collector if 

we could obtain specimens of American Express checks of the past. They 

would fit well into our collection. As you may know, our American paper 
money collection alone has about 15,000 different items. 


We are a not for profit corporation which operates a Money Museum and 
furnishes research information in the money field. We have a large 
numismatic library which is available for use by the public. If there 
is anything you can do to help us acquire specimens of American Express 


checks, we would be most appreciative. 
ig 
PEs 
i 


aA 
Eric P. Newman 


om 


jah 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


November 25, 1986 


Mr. Bruce Diker 

Shearson Lehman Brothers, Inc. 
American Express Tower 

World Financial Center 

New York, NY 10285 


Dear Bruce: 


The Eric P. Newman Numismatic Education Society is a not for profit 
corporation which operates the Mercantile Money Museum at the Mercantile 
Tower, 7th and Washington Avenue, St. Louis, Missouri. The Museum is 
open to the public without charge and its exhibits are in the coin, 
currency and fiscal document field and are changed from time to time. 

We are accustomed to borrowing items from others and those items are 
covered by an insurance policy based upon values furnished to the insurer. 
The title to the exhibit will certainly include the words "American 
Express checks" and no other Express checks will be included. The length 
of the exhibit should be from three to nine months. It is important 

that your firm furnish us with any related historical matter or informa- 
tion which will go with the specimen Express checks which are to be 
included. It would be interesting if you could furnish American Express 
checks issued in the currency of other countries as well as the United 
States. 


If there is anything further you need to know, please feel free to contact 


us. fr} 


A 


J 


Sificerely, 


Eric . Aewman 


jah 


American Express 
AMERICAN TRAVEL Travel Related Services Company, Inc. 
EXPRESS RELATED American Express Tower 
World Financial Center 
SERVICES New York, NY 10285 


An American Express company 


January 9, 1987 


Mr. Eric P. Newman 
NUMISMATIC EDUCATION SOCIETY 
6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Mr. Newman: 


This provides historical specimen American Express Travelers Cheques for the 
upcoming museum exhibition. 


Please return them to my attention at the close of the exhibition. 
Sincerely, 

Mldlimyfory— 

Elizaleth Jones 

Manager - Public Relations 

EJ:pl 


cc: Bruce Diker 
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BACKGROUNDER 


THE HISTORY OF AMERICAN EXPRESS TRAVELERS CHEQUES 


The invention of the American Express Travelers Cheque by 
Marcellus Berry in 1891 was doubtlessly recognized immediately 
for the stroke of genius it was -- a payment instrument that 
was universally acceptable, eminently secure and easily 
replaced if lost or stolen. 


Today, nearly a century later, American Express is the 
largest issurer of travelers cheques, having sold nearly $15 
billion worth last year alone. 


It all began with a search for a more practical way to 
transport money than carrying it from place to place in a 
Satchel. The American Express Money Order developed in 1882 by 
Marcellus Berry was a vast improvement over anything yet 
designed: it had a pre-printed face value which could not be 
increased because all higher amounts were trimmed off at the 
time of sale. So it was virtually impossible to alter. 


Nine years later, Berry applied the same ingenuity to a 
problem posed when American Express President James C. Fargo 
returned from an extended European trip. The traditional 
letter of credit was too cumbersome a way to get money while 
abroad, said Fargo. He pointed out that a traveler could run 
out of money far from a bank willing to honor the letter; and 
exchange rates nearly always confused the transaction. 


Berry's problem was to design a piece of negotiable paper 
that would be widely accepted as currency and could also be 
protected against loss, theft, counterfeit, forgery and fraud. 


-more- 


oo 


Berry was at his drawing board for some months before the 
idea of a signature and countersignature came to him. It was 
Simple and elegent - sign once at the time of purchase and 
again at the time of spending. ; 


But on its own the cheque form wasn't enough. Unless it 
was easily convertible into cash, goods or services almost 
anywhere a traveler was likely to go, it was little better than 
a letter of credit. 


Bringing The Cheque To Market 


Much work remained before the cheques could be offered for 
sale. American Express had done business with hundreds of 
banks across the U.S. These banks now had to be informed that 
American Express Travelers Cheques were backed by the 
considerable resources of the Company and could freely be 
cashed as long as the countersignature was made in their 
presence and corresponded exactly with the original signature. 
Abroad, the managers of hotels, stores, and restaurants had to 
be convinced that American Express stood ready to back their 
Travelers Cheque. 


Customers would have to learn that American Express would 
replace and refund lost or stolen cheques, and further that 
they could cash them in places other than banks. In short, 
confidence in this new piece of paper had to be firmly 
established worldwide. 


A major breakthrough took place in 1891 when the well-known 
European travel agency Thomas Cook §& Son, with a worldwide 
network of 150 offices, agreed to honor American-Express 
Travelers Cheques and Money Orders. 


-more- 


<a 


To further assist clients whose Travelers Cheques are lost 
or stolen, American Express provides several additional 
complimentary services: emergency check cashing, cancellation 
of lost or stolen credit cards, and issuing a temporary | ts 
American Express will also help clients change travel 
reservations and send a Western Union Mailgram or international 
cable, free of charge. In addition, the Company recently 
introduced a new service providing refunds by courier in less 
than three hours to travelers in 70 major U.S. cities. 


Marcellus Berry could not have foreseen that his creation 
would ultimately change the business direction of the company 
that employed him. But,-in fact, he was triggering an 
evolution that would ultimately make the American Express name 
synonymous with first-class service and security to travelers 
everywhere. 


f# s# # # 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Ms. Elizabeth Jones 
Public Relations Manager 
Travel Relating Services 
American Express Company 
American Express Tower 
World Financial Center 
New York, NY 10285 


Dear Ms. Jones: 


Receipt is acknowledged of your letter of January 9, 1987, containing 
I call to your attention that items 

1 through 7 are not genuine, having been prepared on a color photocopy 
machine. Displays containing these would have to point out that they 


specimens of Travelers checks. 


were not genuine. 


If you have any historical material concerning American Express checks, 
we would certainly appreciate it if it could be sent to us. 
you for your cooperation and look forward to hearing from you. 


is, 


jah 


cc: Peter Solomon 
Bruce Diker 


January 20, 


Sincerely, 


1987 


ag ae, ae Pe” Sea 2S 
Eric P. Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


January 20, 1987 


Ms. Elizabeth Jones 
Public Relations Manager 
Travel Relating Services 
American Express Company 
American Express Tower 
World Financial Center 
New York, NY 10285 


Dear Ms. Jones: 


Receipt is acknowledged of your letter of January 9, 1987, containing 
specimens of Travelers checks. I call to your attention that items 

1 through 7 are not genuine, having been prepared on a color photocopy 
machine. Displays containing these would have to point out that they 
were not genuine. 


If you have any historical material concerning American Express checks, 
we would certainly appreciate it if it could be sent to us. We thank 
you for your cooperation and look forward to hearing from you. 


ae incerely, ” 


- 
Fe ee 


Eric P. Newman 


jah 


cc: Peter Solomon 
Bruce Diker 


TRAVEL American Express 


AMERICAN Travel Related Services Company, Inc. 
A E T 

pages RELATED ripe bya 

SERVICES New York, NY 10285 


An American Express company 


® 


February 25, 1987 


Eric P. Newman 

Numismatic Education Society 
6450 Cecil Avenue 

St -««Louis, MO --63105 


Re: American Express Travelers Cheques 


Dear Mr. Newman: 


This letter will confirm the consent of American Express 
Travel Related Services Company, Inc. ("“Amexco") to provide to 
you specimen copies of American Express Travelers Cheques 
and/or other Travelers Cheques issued under license of Amexco 
as more fully described below and in the attachments to this 
letter. Amexco's consent is subject to the following: 


ie You will safeguard and preserve the specimens and 
use them solely for exhibition purposes at the Merchantile 
Money Museum located at Merchantile Tower, Seventh and 
Washington Avenue, St. Louis, Missouri. 


ae The term of Amexco's consent shall last only for 
the duration of the exhibition, and you shall return all 
Specimens to Amexco no later than five business days after the 
expiration of the exhibition. 


a Amexco reserves the right to approve the form of 
all references to the specimens, or to Amexco or its 
affiliates, and you agree to submit all such references to 
Amexco for its prior review. Amexco's approval shall not be 
unreasonably withheld. 


< Amexco shall provide to you with the Cheques 
related historical matter and information which Amexco, in its 
discretion, deems appropriate. 


23793/21-2 


oe You represent that you have the full power and 
authority to conduct the exhibition and that you will comply 
with all applicable federal, Ssate and local laws, regulations 
and ordinances governing you and the exhibition. You agree to 
indemnify and hold Amexco harmless against any loss, claim, 
damage, cost or expense (including attorneys' fees) resulting 
from your failure to comply with this paragraph. 


6. It is expressly understood and agreed by you and 
Amexco that, in connection with the exhibition, you will not 
hold yourself out as nor be deemed an agent of Amexco. 


a If your use of the specimens or the conduct of the 
exhibition conflicts, directly or indirectly, with the terms of 
this letter, Amexco reserves the right to terminate its consent 
immediately upon notice to you. In such event, you shall 
return all specimens and related material to Amexco immediately. 


Please indicate your acceptance to the terms contained in this 
letter by signing the enclosed copy and returning it to 
Amexco. We very much look forward to working with you to help 
make your exhibition a success. 


Sincerely, 


AMERICAN EXPRESS 
TRAVEL RELATED SERVICES COMPANY, INC. 


Ve oe es . 


Linda Lockman-Brooks / 
Director - Advertising and Ye 
Public Relations 


By: 


Accepted and Agreed to: 
NUMISMATIC EDUCATION SOCIETY 
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